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In the name of biodiversity “conservation” and “protection”, the
corporate sector is increasingly making calls for the
financialisation of nature and biodiversity through several market
mechanisms like biodiversity credits, and Nature Asset companies
(NACs). These false solutions are a new form of the same colonial
bio-imperialism.

These schemes twist the narrative and portray an illusion that they
are financial support for the most marginalised to protect biodiversity.
In reality, they constitute ways for companies and corporations to
avoid biodiversity regulations, and continue extraction and
exploitation of communities, biodiversity and ecosystems with no
accountability.

Proponents of the financialisation of nature would have us believe
that the only and best way to conserve and protect biodiversity is
through new market mechanisms. This worldview reduces
biodiversity into asset classes and individual species. What gets
erased is the very diversity of interconnections, ecosystems, and
relationships that constitute the essence of biodiversity. These
intricate relationships must be understood and preserved to protect
species and ecosystems effectively.

Presently 80% of the world's biodiversity is conserved within 22% of
land managed by indigenous people. Their stewardship based
economies have proven more effective than profit driven markets,
which have contributed to deforestation, monocultures and
biodiversity decline. True conservation, protection and regeneration of
biodiversity come from recognising that we are part of an Earth
Family and the web of life, with humans as integral members, not
masters, owners or extractors. The decisions for systems of
biodiversity conservation should not be left to those who have
destroyed the world's ecosystems in their pursuit of profit but to
communities that care for the remaining biodiversity and word to
regenerate it. Biodiversity isa commons.



In the name of biodiversity “conservation” and “protection”, the
corporate sector is increasingly making calls for the
financialisation of nature and biodiversity through several market
mechanisms like biodiversity credits, and Nature Asset
companies (NACs). These false solutions are a new form of the

same colonial bio-imperialism.

This year, from October 21 to November 1, 2024, the United Nations
Biodiversity Conference of the Parties (COP16) to the UN Convention
on Biological Diversity (CBD) is set to be held in Cali, Colombia. The
COPl16 comes at a pivotal moment when we as humanity have to
decide our future and the future of the planet and its biodiversity. It is
also an important moment to remember the primary commitments
of the CBD on defending sovereignty, on respecting indigenous
communities who have conserved biodiversity. From a biodiversity
perspective, all beings, including human beings, are sentient and are
sovereign and their sovereignty and integrity is an obligation under
the convention.

Instead of following down the path that has already created mass
extinction, what is needed is a global recognition of the intrinsic value
of biodiversity and those who conserve it beyond just profit.
Biodiversity is life, not an asset class. We must recognize that:






The Two Biodiversity Paradigms

Biodiversity is life

Biodiversity is an asset

What is the world made of /ontology

breath.

All life depends on biodiversity for its food, water and

Money, capital finances make the world.

forms of life. Life is entangled and regenerative. Life
is based on non-separation. All of life is about flow.

Existence is interconnected and relational with other

Existence is separate, atomised, individualistic- Life is
about static separated entities.

Flow of life is separate and much more expansive
than the flow of money.

Flow of money equated with the flow of life.

Pluriversal, local and indigenous knowledge systems,

diverse.

Universal, colonial, homogenous.

Relationship to Nature

Humans are part of nature. Communities see
themselves as part of the Earth Family, with other
species as their relatives.

Humans are superior to nature. Biodiversity is a raw

material, financial asset to make profits.

Reciprocql, interconnected, eco-centric, revenant,

respectful, responsible, and caring.

Extractivist, anthropocentric capitalocentric focussed

on profits, and capital accumulation.

Humans co-create and co-produce with nature.

Humans control and manipulate nature.

Indigenous communities, peasants, farmers and

women are stewards of biodiversity.

Private financial players and profit makers are
extractors of biodiversity.

What is Biodiversity?

Biodiversity is a commons, cared for and shared

by communities.

Biodiversity is an “object” to be owned and
manipulated as financial assets. Financialisation
encloses the commons and reduces it to property
to be owned and traded by the 1%.

Cultivation of all kinds of diversities.

Erosion of diversities into monocultures.

Biodiversity and cultural diversity are co-created
from one another. Cultural landscape and

environmental landscape are interconnected.

Culture and biodiversity are separate.

Who regenerates biodiversity?

Regeneration comes from biodiversity rich cultures
who produce through their everyday needs from
biodiversity, and their lives and livelihoods depend on
it.

“Regeneration” comes from financialisation of nature,

market capital, public-private finance for
“conservation”.

Regenerating biodiversity is symbiotic with

regenerating local communities.

“Regenerating” biodiversity means at the cost of the
wellbeing of communities which perpetuates further

land grabbing, and violation of community rights.




The Next Wave of Bio-Imperialism

The financialisation of nature continues the harmful legacy of bio-
imperialism with its commodification and extraction, which is at the
root of the biodiversity crisis. Financialisation in all its forms is a
reduction of the rich abundance of biodiversity into money. Under the
guise of biodiversity “conservation” and “protection,” the global elite,
the 1%, is advancing new forms of bio-imperialism through market
mechanisms. These mechanisms, which include schemes like
biodiversity credits and Nature Asset Companies (NACs), represent
the latest attempt to extend the old colonial bio-imperialism under
the veneer of environmentalism. They aim to commodify entire
ecosystems and all ecological functions of nature, particularly in
biodiversity-rich territories that are often the ancestral lands of
indigenous peoples or small farmer communities. Similar to the false
solutions of carbon credits, these new market mechanisms and
financial schemes are set to perpetuate further land grabbing, and
violation of community rights under the guise of environmental
conservation.

This new wave of financialisation is rooted in a long history of
colonialism, land grabbing and enclosure of the commons. It stems
from an ideology that views nature not as a living, interdependent
web of life but as a resource to be exploited for profit. This mentality
has driven the rise of industrial agriculture, extractivism, and the
globalised economy. This financialisation of nature is not a solution
but a continuation of the historical exploitation, commodification
and extraction of natural resources which are part of a broader
paradigm of conquest and extraction.

As noted in the book "Oneness vs. the 1%," by Vandana Shiva, the
erasure of diverse knowledges, economies, democracies, and histories
is integral to the creation of a financial system that perpetuates
inequality and the illusion of progress. This system naturalises the
violence of colonisation as development, ignoring the link between
the wealth and power of the colonisers and the poverty and
marginalisation of the colonised.






The Different Stages of Financilisation

The various stages of financialisation have concentrated wealth into the
hands of the 1%. This began with the transformation of commons into
private property, allowing for the extraction of wealth created by nature
and the labor of colonized peoples to be transferred to colonial centers.
Colonialism enclosed the commons and created private property to
extract rents from the peasantry. For instance, $45 trillion was transferred
from India to England during the first wave of colonial financial extraction.
[iii] These enclosures and the creation of private property for rent and raw
material extraction have led to widespread poverty and ecological crises.

As movements for freedom and independence grew, and former colonies
gained sovereignty, those who benefited from colonial extractions
developed new tools to continue their exploitation. Institutions such as
Bretton Woods, the World Bank, and the International Monetary Fund
(IMF) imposed development schemes and created debt traps. Debt
enslavement became the next stage of financialisation, with structural
adjustment programs that enclosed the commons, privatized public
goods, and extracted from nature and communities for debt repayment.
Analysis of World Bank and OECD figures shows that countries in the
Global South are likely to pay out $50 billion more in 2024 than they
receive in grants and loans[iv]. It is the poor who are financing the rich.

The era of corporate globalisation ushered in the next phase of
financialisation, where finance grew disproportionately. Financialisation
mechanisms systematically converted nature and people's economies
into monetary assets through extraction. Corporate globalisation
uprooted capital from sovereign communities and countries, as well as
from the real goods and services of nature and society. The new
globalised markets then became financial capital markets, where the
movements of money were considered the real economy, with the ability
to multiply money through new processes like derivatives and securities.
These financial markets became disconnected from tangible goods and
services, including the real growth of biodiversity and people's well-being.






Opening the door for Financial Extractivism:

Dasgupta Review of Biodiversity

The Dasgupta Review of Biodiversity[v] which came out in 2021, was a
worldwide “assessment” of the economics of biodiversity overseen by
Professor Partha Dasgupta, the Frank Ramsey Professor Emeritus at
the University of Cambridge. The review was initiated in 2019 by HM
Treasury of the Government of the United Kingdom. The Review
claimed to set out how we should account for Nature in economics
and decision-making.

As noted by Vandana Shival|vi], the Dasgupta Review|vii], challenged
and revised the fundamental ethical, ecological, and economic
principles underpinning the Convention on Biological Diversity. It
proposed a paradigm shift that viewed biodiversity not as the
foundation of life but as an asset class to financial giants such as
Blackrock and Vanguard. The real objective of the Dasgupta review
was “growth” - growth of finances, not growth of diversity of life and
biodiversity-based local economies.

As the review clearly declares|viii], “the economics of biodiversity
becomes a study in portfolio management. That should be no
surprise, for we are all asset managers pretty much all of the time”.
Through this, Dasgupta erases any interconnection we have with
biodiversity as us being part of the earth and reduces us to being
mere “asset managers”. In Dasgupta’s worldview, there is only one
economy, the economy of colonial commerce glorified in Adam
Smith's “free market capitalism”. Everything is about maximising
profits, leaving conservation and the protection of biodiversity to the
mysterious “invisible hand” of the market. For Dasgupta, biodiversity
does not matter except for its potential for capital accumulation.

Spash & Hache (2022) highlight[ix] that underneath the cost-benefit
analysis in this review lay the question of ,“what is your maximum
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Il. Biodiversity credits: Part of the

new wave of Bio-Imperialism

What are biodiversity credits?

One of the ways of valuing ‘natural capital’ and commodification of
nature is biodiversity credits[x], which is a financial scheme which
finances biodiversity actions through the creation, sale and exchange
of biodiversity ‘units’. The World Economic Forum describes them|[xi]
as “a verifiable, quantifiable and tradeable financial instrument that
rewards “positive nature and biodiversity outcomes” (e.g. species,
ecosystems and natural habitats) through the creation and sale of
either land or ocean-based biodiversity units over a fixed period.” The
Forum{[xii] foresees that the biodiversity credits market might hit $2
billion by the decade's close, equivalent to the present scale of the
voluntary carbon market. By 2050, it could surge to nearly $70 billion.

Unitisation The mojority of the reviewed schemes odopt set area ond time metrics for credit unitisotion:

Credit issuance/s Severol of the reviewed schemes odopt o multiple credit issuonce opprooch for ochievement of
implementotion milestones / verificotion of outcomes.

Crediting period Severol of the reviewed schemes odopt o defined crediting period.

Source: Pollination Foundation. (October 2023). State of Voluntary Biodiversity Credit Markets: A
Global Review of Biodiversity Credit Schemes. P.6.
https.//pollinationgroup.com/wp-content/uploads/2023/10/Global-Review-of-Biodiversity-
Credit-Schemes-Pollination-October-2023.pdf
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The World Resources Institute[xiii] highlights that a company can
“generate a supply of credits, or “certificates.” One credit might be
equal to a certain amount of land conserved or restored over a
specific period of time. Terrasos's project in Colombia, for example,
sets the value of one biodiversity credit at 10 square meters of land
conserved or restored over 30 years.” Private companies can then
subsequently “buy” these credits to fulfil their “commitments” related
to biodiversity or nature.

In another context, a project developer called ValueNature will
provide credits to private sector purchasers[xiv] where a biodiversity
credit, termed a “Nature Investment Certificate” (NIC), is a 10-year
commitment to conserve or restore 1 hectare of land in the Tondwa
reserve. While the UK-based Wallacea Trust[xv] establishes distinct
benchmarks and objectives tailored to each habitat, defining a
"biodiversity unit" as a 1% enhancement over the median condition.

Mast popular

Biodiversity + Impact Biodiversity credits
credit
US$5 US$7.50
This includes: This includes:
© I 1 MRV biodiversity credit © #7 1pre-certified biodiversity
& ~7 Direct sale from locals in oreoit
biodiversity hotspots © -~ Direct sale from locals in
& 7 Species wild-card, collect Prodivecsily hotspots
endangered, umbrella, and rare! © ~ Species wild-card, collect
(]
© +7 Double impact for locals endangered, umbrella, and rare!
who need a litth: extra @ © ~” Track and resell your credit

as it certifies

Source: Savimbo. Buy Biodiversity Credits Available at. https://www.savimbo.com/biodiversity

14.












For nature, climate and communities

_‘/

3¢ PLAN VIVO

Source: https://www.planvivo.org/history

Plan Vivo Foundation[xxix], creators of the most established Voluntary
Carbon Market (VCM) Standard, announced in 2023, the launch of
their biodiversity Standard, “PV Nature”. This new Standard is now
active and accepting applications for new projects. Keith Bohannon,
Plan Vivo's CEO says, “The operational launch of PV Nature heralds an
exciting new chapter for Plan Vivo and a huge step forward for Nature
Mmarkets. The emerging biodiversity market represents a significant
opportunity to increase much-needed finance for biodiversity
conservation.”

The UK and France have jointly announced an initiative[xxx] to
develop a roadmap for biodiversity credits, aimed at supporting
corporate efforts to enhance nature conservation. Their goal is to
reveal this blueprint at the COPl6 summit scheduled for later in
October this year (2024). In parallel, the UK government is advancing
its Environment Act 2021 to establish a statutory biodiversity credit
scheme. This scheme will provide a fallback option for developers to
achieve the mandated 10% biodiversity improvement across all land
development projects in the country. Biodiversity offsetting has
become mandatory in the UK from 12 February 2024.

Similarly, the EU biodiversity strategy 2030[xxxi] is based on a 'net
gain' principle, promoting 'nature-based solutions' and including a
future proposal for binding targets for the restoration of degraded
land which will "help ensure long-term productivity and value of our
natural capital.

18.









| Private sector-led programs

GreenCollor, NoturePlus™ Credits (Austrolio)

Terrain NRM, Cossowary Credits (Austrolio)

South Pole, EcoAustrolio™ (Australic)

Wilderlands, Biological Diversity Units (Austrolic)
Ekos, Sustainable Development Units (New Zealond)
Plon Vivo, PV Nature Biodiversity Certificates
{International)

Wallacea Trust, Biodiversity Credits {/nternational)
VERRA, Verified Impact Standard (SD ViSto)
(International)

Climate Trade/Terrosos, Biodiversity Credits (Colombia)
Ecosulis CreditNature (United Kingdom)
ValueNature Biodiversity Credits (South Africo)
Opentorth, Marine Ecosystermn Credits (internationol)
Organisation for Blodiversity Certificates (Fronce)
Recelio, Dynamic Biodiversity Tokens (Switzerlond)
Orsa Besparingsskog (Sweden)

BioCarbon Registry (Colombia)

CarbonZ (New Zealand)

Credit Nature (Scotlond)

investConservation (internationai)

Single Eorth (International)

South Pole (Colombic)

Botonic Gardens Conservation (International)

ERA Brozil (Brozi))

New Atlontis Labs (International)

Rebolance Earth {Africa)

Savimbo (Colombid)

. Government-led programs

Prooosed Nature Repair Market (Austrofia)

Oceon Conservation Credits (Niue)

Biodiversity credit system (Gobon)

Green Credit Progromme (draft rules introduced) (Indio)
Biodiversity Credit System (under consultation) (New
Zealond)

Governance/integrity initiatives

World Economic Forum Biodiversity Credits Working
Group (International)

Biodiversity Credits Alliance (international)
Toskforce for Noture Markets (internattionol)

IUCN Global Stondard for Noture Based Solutions
(Internationol)

University-led programs

Gueen Mary University (United Kingdom)

Independent standards

VERRA (Intemationol)
Plan Vivo Foundation (United Kingdom)

Source: Pollination. (October 2023). State of Voluntary Biodiversity Credit Markets: A
Global Review of Biodiversity Credit Schemes. P. 13.
https://pollinationgroup.com/wp-content/uploads/2023/10/Global-Review-of-Biodiversity-
Credit-Schemes-Pollination-October-2023.pdf
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lll. False Narratives of Biodiversity
Credits

The biggest ontological error of the paradigm of financialisation and
biodiversity credits is that it equates the flow of money with the flow
of life. As highlighted by Vandana Shiva in Navdanya International’s
webinar on biodiversity[xxxiv], “What we need to understand is that
life is entangled and regenerative. Life is based on non-separation. All
of life is about flows, not static separated entities. That is why
biodiversity weaves the web of life and is the infrastructure of life.” In
“The wisdom of biodiversity”[xxxVv], Shiva adds that, “Biodiversity is
not an object, a thing, a number, or a resource to be exploited.
Biodiversity is not a genetic mine to be exploited as raw material.
Biodiversity is not a financial asset to be traded in the global
financial casino. Biodiversity is the interconnectedness through
which all life flows: food and nutrition, water, oxygen and breath,
endosomatic energy, the energy of living systems.”

The paradigm that views life and biodiversity as static, as equated
with money, is the same paradigm that has led to the current and
ongoing disappearance of species understood as the “sixth mass
extinction,” climate change, the loss of livelihood for millions and the
destruction of Nature. All in large part due to the unrelenting
exploitation of nature for profit. Diversity has been systematically
eroded due to industrialised agriculture being based on models of
uniformity, monoculture, agrochemicals, and wild land clearing.

As highlighted by Chausson et. al. (2023) in “Going beyond market-
based mechanisms to finance nature-based solutions and foster
sustainable future® [xxxvi] it is important for us to recognise “how the
financialisation of natural capital is underpinned by the worldviews
and power dynamics responsible for climate change and biodiversity
loss”. The paradigms responsible for the climate and biodiversity
crises we face today cannot offer solutions to the same crises.
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Importantly, Chausson et. al. (2023) also noted that “achieving the
CBD 2050 vision of ‘living in harmony with nature’' requires attending
to the issues of power, politics, and justice which sit at the core of the
unsustainable status quo and shape flows of money and capital.” The
false solutions of financialisation of nature do not disrupt and
challenge this status quo and socio-ecological-political imbalances
and injustices in the world.

The total commodification of nature, and ecosystems is extremely
worrying[xxxvii], as nature is not a mere mechanism for profit, but has
intrinsic value and its own right to exist and thrive. As noted by GFO,
the monetary valuation of nature doesn't represent the true value of
nature's ecological functions[xxxvii]. They add that, “the monetary
valuation of nature's ecological functions can also give a dangerous
and misleading illusion of substitutability between critical
ecosystemic functions, where one assumes incorrectly that as long as
the total monetary value remains stable, nature is in good shape.”

The paradigms responsible for the climate and biodiversity
crises we face today cannot offer solutions to the same
crises.

Vandana Shiva adds[xxxix] that this commodification represents the
privatisation and enclosure of the commons. When every river, forest,
and parcel of land is enclosed and treated as a financial asset, it will
displace custodians who rely on these resources for their livelihoods,
leaving them without access to land, forests, water, and their
traditional Earth-centred ways of life. Referring to this latest phase of
colonial commerce as 'Nature’s Economy' is manipulative and
incorrect, as nature's economy is inherently self-organising and self-
sustaining.

Beyond the ontological errors of the paradigm of biodiversity credits,
there are also five major false narratives around biodiversity credits
that offer false solutions to false problems.

24.



The first false narrative is that “Biodiversity credits

will protect biodiversity”.

The finance sector has been arguing[xl] that since, currently, 87
percent of funding for biodiversity comes from public finance,
philanthropy and development institutions, and it is still not enough
to cover all restoration and protection needs, private funding can
come in to lessen the global biodiversity finance gap. However, the
main appeal of these new financialisation schemes is the virtually
unlimited potential[xli] for profit generation.

Valuation schemes such as biodiversity credits are purely finance
schemes similar to those proposed for climate change finance, which
have already been called out as greenwashed buzzwords[xlii] being
used to maintain the status quo. As crucially noted by the Green
Finance Observatory[xliii]: “It is important to understand that
biodiversity credits derive their political appeal only from their ability
to delay meaningful action to curb destruction in rich industrialised
countries.”

Biodiversity credits are rooted in a paradigm of fragmentation where
different places, time and ecologies are being standardised for the
sake of fitting into financial instruments. The Western colonial mind
doesn't have an understanding of all the complex species’
interconnections and interactions.

As noted by Childs and de Zylva (2021)[xliv], “Both carbon offsetting
and nature offsets, including what many describe as “nature-based
solutions”, are founded on assumptions of equivalence - “that it is
possible to trade off harm in one location with good intentions
elsewhere. But it is clearly not the case for nature, if only because each
habitat is unique and not replaceable.”

25.









The second false narrative in the form of linguistic

trickery is that “Biodiversity credits are not offsets”.

Even though the Biodiversity Credit Alliance[xlv] (BCA), supported by
the United Nations, has disapproved of corporations using biodiversity
offsets to assert "nature positive" claims, there remains large
ambiguity regarding the distinction between biodiversity credits and
offsets. Credits are a continuation of a system of destruction clothed
differently through linguistic trickery.

Green Finance Observatory (GFO) has rightfully pointed out[xlvi], in
response to the draft proposals and consultations with the BCA that
“biodiversity credits and offsets are identical” and that it is
“preposterous and politically naive to think that the credits won't be
used for offsetting”.

In their response to the BCA consultation[iii], GFO point out that IIED’s
reports mention[xlvii] that, “biocredits are similar in design to
biodiversity offsets (..) but they differ in use. In theory, biocredits
would be used to fund investments in biodiversity conservation with a
net biodiversity gain from the pre-existing baseline. Biodiversity
offsets, on the other hand, are used to compensate for the loss of
habitats elsewhere.” The IIED is the International Institute for
Environment and Development[xlix] which provides the secretariat
for the Community Advisory Panel (CAP) set up in 2023 under the
Biodiversity Credit Alliance[l] (BCA).

GFO notes that[li] IIED “acknowledges that both (credits and
offsets) are identical and that the only difference is use. Yet,
funding investments with a net biodiversity gain implies, by definition,
some offsetting, as “net” means the result between biodiversity gains
and losses”. GFO adds that “when nature has been destroyed, a
company can, after having first tried to minimise destruction, buy
biodiversity credits to offset the remaining destruction and
possibly a bit more, in order to claim a net gain” and that “there is
no credible use for biodiversity credits outside of offsetting.”
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Thus, credits will realistically end up being used as offsets and it is
wrong to claim, through linguistic trickery, that “Biodiversity credits
are not offsets”.

It is important to note that carbon offsets have already been proven to
have failed and not worked[lii]. Given that credits will end up being
used as offsets, the argument for credits falls apart because offsets
have already been proven to be flawed and broken and do not
contribute to any significant climate action.

As noted by Macintosh et al. (2024)[liii] carbon offsets have ended
being used “to offset heavy emitters under the safeguard mechanism,
so we're not actually reducing carbon emissions at all. The overall
outcome is we're increasing the amount of carbon pollution... We're
ultimately getting worse outcomes for the climate than if we didn't
have these [forest regeneration] projects.”

Green Finance Observatory states: “when nature has been
destroyed, a company can, after having first tried to minimise
destruction, buy biodiversity credits to offset the remaining
destruction and possibly a bit more, in order to claim a net gain”

and that “there is no credible use for biodiversity credits outside of

offsetting.”

According to an investigation by The Guardian, Die Zeit, and
SourceMaterial[liv], more than 90% of rainforest carbon offsets
certified by Verra—the world’s leading carbon standard—are likely to
be “phantom credits.” These offsets, commonly used by companies
like Disney, Shell, and Gucci, do not genuinely represent carbon
reductions. The analysis revealed that approximately 94% of the
credits generated by the projects should not have received approval.
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The third false narrative at the foundation of

financialisation of nature is that “Market mechanisms

have superior outcomes over traditional regulation”.

Biodiversity credits are founded on the false assumption that market
mechanisms will deliver superior outcomes compared to traditional
environmental regulation. However, regulation and not market
mechanisms, is the most effective way to protect biodiversity.

As highlighted by Vandana Shiva in Atmosllvii], “markets have not
protected biodiversity. Today, 80% of the world’s biodiversity resides in
the 22% of land[lviii] that is stewarded by Indigenous people. Their
economies of care have outperformed economies of greed and
markets, which have promoted deforestation, monocultures, and
biodiversity loss. Applying the concepts, tools, measurements, and
language of finance to the living world of biodiversity continues the
colonial ideas displacing the very people who have conserved
biodiversity, replacing their communities of care with new “green
economies” and “blue economies” that retain the mechanistic
reductionism and industrial technologies of the economies of greed.”

Markets have failed to safeguard biodiversity. Applying financial
concepts, tools, measurements, and language to biodiversity
perpetuates the neglect of Earth as a living system. It jeopardises
the displacement of those who have traditionally conserved
biodiversity, potentially replacing their community-centered
stewardship with new 'green economies' and 'blue economies' that
uphold the mechanistic reductionism and industrial technologies of
profit-driven systems.

Furthermore, as history has shown us, corporate appropriation of the
commons and of nature has never resulted in the greater protection
of nature. The reason for today’s crisis is due to the extractivist, profit-
driven, and mechanistic mentality of the corporate sector.
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There is zero evidence to suggest that all of a sudden, the likes of the
Rockefeller Foundation[lix], Blackrock[lx], the World Economic
Forum[Ixi], and other corporate interests will ever have the public, the
planets or nature’s best interest in mind. A sector that has been
destroying biodiversity and nature will not all of a sudden come in and
save it.

Biodiversity credits are the dilution of the CBD’'s (Convention on
Biological Diversity) role in biodiversity conservation. As noted by
Vandana Shiva, “The CBD was a commitment to conserve biodiversity
everywhere” but the “Kunming-Montreal Global Biodiversity
Framework[Ixii] whose Targets 19(c) and (d) advocate for private
sector engagement in biodiversity investment, including the use of
biodiversity credits, “fall into the corporate trap of 30x30" which is
essentially Targets 1, 2 and 3 of conserving only 30% of the earth’s land
and seallxiii] through protected areas (PAs) and other area-based
conservation measures (OECMs). The goal of thirty percent is simply
not enough in the face of mass biodiversity decline.

Furthermore, studies|xiv] show us that Indigenous-managed lands
have higher biodiversity than protected areas. Also, as noted by
Human Rights Watch[Ixv], “protected areas that are not community-
led fail to benefit either people or nature”.

That is why market mechanisms are not as effective as traditional
regulation like CBD and the Nagoya protocol which honour
indigenous people's autonomy over their land.

As noted by Frederic Hache in Navdanya International‘s webinar
on biodiversity[lxvi], “The credits are ways of transferring power
and sovereignty from governments to private financial actors who
have no accountability and whose priorities are very different from
ecological priorities.” Thus, instead of more corporate accountability,
biodiversity credits open the doors to more corporate greenwashed
solutions with incentives of profit at the cost of the planet.
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The fourth false narrative is that “Biodiversity
credits will generate additional incomes for local
populations”.

Carbon offsets show us that biodiversity credits (which will essentially
end up as biodiversity offsets) instead of generating more livelihood
will actually lead to more land grabbing[lxvii], more human rights
violations and increasingly volatile farmer incomes. The land on which
the proposed biodiversity or carbon projects are meant to function
are not “idle” or “empty”, they are lands either already occupied by
Indigenous People or local population[lxviii] or lands that are primary
source of food security and livelihood.

These schemes will directly lead to land grabbing, as has already
occurred through carbon credit systems, as 80 percent of the world’s
biodiversity is in indigenous territories. These violations of indigenous
peoples’ rights[Ixix] are already well documented[lxx]. Another
significant report by Survival International called Blood Carbon: How a
Carbon Offset Scheme Makes Millions from Indigenous Land in
Northern Kenya[lxxi] documents how the carbon offset schemes
directly harms and displaces the pastoralist communities there.

These carbon offset schemes have been shown to be a form of
“carbon colonialism”[Ixxii].

The Biodiversity credits market doesn’t offer radically different
realities and continues the same colonialist paradigm of companies in
the Global North land grabbing in the Global South . As noted by
Frederic Hache in Navdanya International's webinar on
biodiversity[Ixxiii], “There is a clear intent behind Biodiversity credits to
go after indigenous land”. GFO notes that[lxxiv] biodiversity credits
incentivise land speculation, due to the enormous quantities of land
required to offset the destruction of rich industrialised countries, and
the fact that they have every intention to offset as much as possible
abroad where land is cheaper rather than at home.”
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The fifth and the most significant false narrative
perpetrated by the private sector/financial markets

is that “only financialisation will save biodiversity”.

This is a colonial sleight of hand which erases the far more superior
and effective realities, legacies and lineages of small farmers, women,
indigenous peoples and multiple cultures protecting and stewarding
biodiversity and the complex web of life encompassed in their local
ecosystems. It is crucial to dismantle the assumption that the only
way forward is through the very mechanisms that have historically
plundered and commodified nature.

One system cannot be the only system. As Dr. Shiva has said -
monocultures of the mind are at the root of the extinction crisis. So
far, as has been shown the finance companies follow the same
reductionist and commodifying logic of colonialism, imperialism,
industrial agriculture and natural resource extraction which sees
nature as having to fit into extraction models for profit. So far these
methods have only reduced diversity in all its forms, and contributed
to ecocide, climate crisis and mass cultural, biological and linguistic
extinction. Conservation and protection of biodiversity comes from
intimacy and knowledge of the relationships woven by nature, and
humans being a part of this web of life, not the extraction of it.

Thus, to protect biodiversity, we don't need the false solutions of
financialisation of nature. We don't need unchecked private sector
companies with no knowledge of the interconnections within a
biodiverse ecosystem. We don’t need the financial manipulation of
biodiversity as a commodity. What we need is more land being
stewarded by the very local communities and actors who are in
intimate relationship with their local biodiversity. This means
stepping back onto the path of life which has sustained humanity
over millennia where communities and cultures have co-evolved
in their ways according to their climates, soils, and biodiversity,
contributing to the diversity of food and farming systems, weaving
biodiversity and cultural diversity symbiotically.






IV. Biodiversity is Life: Bio-democracy

and making peace with the Earth

Diversity of interconnections, ecosystems and

relationships

Biodiversity is a commons, and as long as it is viewed as a financial
asset for the benefit of a wealthy elite, it is effectively stripped from
the web of life and local communities. Regenerating biodiversity s,
therefore, an act of both conservation, regeneration and bio-
democracy—a form of creative resistance against the financialisation
of life.

To genuinely address the biodiversity crisis, we must
fundamentally transform our relationship with the Earth and its
diverse life forms. Regenerating biodiversity is not merely a matter
of conservation or financialisation; it's about rekindling our
intrinsic connection with the Earth, producing food in harmony
with nature, and nurturing the ecosystems that sustain life.

Biodiversity, when left to flourish, naturally begets more biodiversity. It
thrives in the hands of small farmers, indigenous peoples, women,
and local communities—those who live in deep harmony with nature.
Recognising biodiversity as the very essence of Ilife means
understanding that every species is a self-sustaining system. Working
with this diversity, rather than against it, is the key to fostering
ecological resilience.

The fundamental flaw with the financialisation schemes, as described
above, is the erasure of the very diversity of interconnections,
ecosystems, and relationships that constitute the very essence of
biodiversity, and must be understood in order to protect species and
ecosystems.
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Bio-cultural Stewards and Cultures of Diversity

To stop biodiversity loss and regenerate biodiversity we need to
regenerate cultures of biodiversity, where communities see
themselves as part of the Earth Family, with other species as their
relatives. The places where biodiversity is conserved, is where humans
do not see themselves as superior to other species, or see biodiversity
as “objects” to be owned and manipulated as financial assets. The
worldviews and values of the people and cultures that have
regenerated and are currently regenerating biodiversity must be a
guide to humanity on how to stop biodiversity erosion and loss.
Especially since, economies based on stewardship and active co-
creation with nature and biodiversity have proven more effective than
profit-driven markets.

For milenia cultures that have lived close to the Earth have learned
the complex and vast interconnections, and have worked to
promote greater diversification and protection of ecosystems
through specific cultural stewarding practices. Just as there is
diversity in the world's ecosystems, landscapes, regions, animals,
plants, bacteria and so on, there are cultures who have evolved
alongside that have lived in harmony and helped steward this
diversity. This has created the world’s diversity of cultures, languages
and knowledges, and peoples. The deep interconnection of these
cultures with their landscapes has created specialised knowledge and
relationships that allows for the proper care and tending of their
particular ecologies. Just as we need biodiversity to sustain healthy
ecosystem functions, and just as there is a vast amount of
different landscapes, ecologies, species and species arrangements
we need a diversity of ways to tend to them.

In this sense, culture and biodiversity are linked. Cultural landscape
and environmental landscape are interconnected, as wisdom passed
down through generations forms deep interconnections to land.
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